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Overview
• Our partnership with Digital Asset Research (DAR) results in 

meaningful market prices for you.

• A focus on risk controls to help build a Reference Price that 
represents real economic buys and sellers.

• FTSE DAR’s calculation methodology is transparent, SEDOL 
codes and the DAR Taxonomy are assigned to digital assets.

• Our digital asset capabilities are built for evolving asset class 
diversification needs.

Creation of industry standards
FTSE Russell has partnered with Digital Asset Research (DAR), a leader in 
digital asset data, to enhance its indexing capabilities with Digital Assets. 
As part of the London Stock Exchange Group, our goal is to provide 
transparency and infrastructure to the world’s markets. DAR provides digital 
asset analysis and market data, including prices, to institutional participants. 
Together, we have been working with regulators globally to launch digital 
asset-based indexes and data. FTSE’s established know-how in indices 
paired with DAR’s expertise in digital asset data lends credibility to this rapidly 
developing asset class. 

Products
FTSE DAR Digital Asset Price: Fifteen second volume weighted average US 
Dollar Price of a digital asset from all eligible exchanges. 

Reference Prices: Hourly fixing of a FTSE DAR Digital Asset Price. Volume 
time weighted average of the 15-second VWAPs over the 15 minute period 
before the fixing time. The files are produced and disseminated continuously 
on an hourly basis. Price file includes, Price, Volume, SEDOL, DAR Sector 
Taxonomy and multiple currencies.

FTSE DAR Digital Assets

Product highlights

The trusted choice in digital assets

Leading with compliance
Benchmark Prices are EU BMR

Required of Participating Exchanges:

• KYC/AML policies

• Market and blockchain surveillance

• Regulatory compliance

• Registered with local authorities

• Operational security policies 
and practices

For more information please see the 
Guide to the Vetting Digital Assets and 
Digital Asset Exchanges.

Credible foundation to the digital 
asset eco-system
FTSE DAR provides independent, 
transparent prices to support the 
infrastructure of the financial markets.
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FTSE DAR Reference Price – Benchmark Assets Sample File
Symbol SEDOL Name DAR Supersector DAR Sector DAR Subsector

bat BMFH7R5 Basic Attention Token Computation Platforms Application Tokens Advertising Platforms

btc BMFH7T7 Bitcoin Digital Currencies General Purpose Standard Monetary Protocols

eos BMFHC47 EOS Computation Platforms Smart Contract Platforms Scalability-Focused Smart Contract Platforms

eth BMFHC58 Ethereum Computation Platforms Smart Contract Platforms General Purpose Smart Contact Platforms

knc BMFHCX6 Kyber Network Computation Platforms Application Tokens Exchange Tokens

Source: FTSE DAR

Key differentiators

Trust and innovation Data quality Market infrastructure Investability

Trust and innovation
As the Benchmark Administrator, it is our responsibility to provide clean data and strong governance to the Digital Asset 
Markets, thereby reducing risk for market participants.

Data quality
DAR aggregates verifiable volume and prices from institutional quality exchanges that results in a derived consolidated price 
suitable for representing execution in the market. Digital assets are not primarily listed and—like currency—trade on many 
exchanges. Vetting of exchanges and assets is carried out by DAR with the highest attention to governance and compliance in 
the market.

Market Infrastructure
SEDOL and the DAR Taxonomy have been assigned to all Digital Assets in our eligible universe, which enables digital assets to 
be considered a component of a larger asset allocation. 

  DAR Taxonomy Defining digital asset diversity for more precise market analysis
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3 SUPERSECTORS

— Financial Instruments

   Digital assets that apply the decentralized properties 
digital assets to financial contracts and corporate 
structures that exist in traditional finance. 

— Digital Currencies
   Digital assets whose main objective is to replicate the 

fundamental functions of money: store of value, medium 
of exchange and unit of account. 

— Computation Platforms

   Digital assets that exist within networks that support 
highly expressive, Turing-complete smart contracts. 

10
SECTORS

39
SUBSECTORS
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Investability
To consider allocating to digital assets, it’s critical to understand sufficient 
liquidity, potential vulnerabilities and regulatory and compliance aspects of 
each digital asset. The FTSE DAR Reference Price – Benchmark Assets file 
only includes assets which have met this criteria and thus are the only assets 
available for inclusion in the FTSE Digital Asset Index Series. The FTSE DAR 
Reference Price – Non-Benchmark Assets* are for research purposes only.

Future product plans

Executable prices are the foundation to any investable index. We built out a 
flexible framework to support our digital asset capabilities. We will be able 
to incorporate digital assets into any asset class, de-risking the portfolio 
management process by producing product files with entire allocations in the 
same file. Example future use cases include:

• FTSE Digital Asset Index Series including a Top 5 and Bitcoin / Ethereum 
combinations

• FTSE Digital Asset Target Volatility Index Series 

• Russell Bitcoin Boost Index Series

• FTSE Global Equity Index Series Hedged to Bitcoin 

Learn more
To learn more please refer to the Guide to 
the Calculation of FTSE DAR Digital Asset 
Prices and Reference Prices Fixes

Contact
info@ftserussell.com for more 
information including license and 
trial details.

Visit us
Please visit the Digital Asset page on our 
website to stay up to date on our product 
developments.
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To learn more, visit ftserussell.com; email info@ftserussell.com; or call your regional  
Client Service Team office:

EMEA

+44 (0) 20 7866 1810

North America

+1 877 503 6437

Asia-Pacific

Hong Kong +852 2164 3333

Tokyo +81 3 4563 6346

Sydney +61 (0) 2 8823 3521

The FTSE DAR Reference Price – Non-Benchmark Assets is not intended to be used in the European Union (as “use” is set out 
in article 3(1)(7) of the EU Benchmark Regulation and the Council of 8 June 2016 on indexes used as benchmarks in financial 
instruments and financial contracts or to measure the performance of investment funds in the European Union) (the “EU BMR”)) 
and accordingly the EU BMR does not apply to the FTSE DAR Reference Price – Non-Benchmark Assets. Consequently supervised 
entities (as “supervised entities” is set out in article 3(1)(17) of the EU BMR) within the European Union are not permitted to use 
the FTSE DAR Reference Price – Non-Benchmark Assets as a benchmark as set out in article 3(1)(7) of the EU BMR.

For more information about our indexes, please visit ftserussell.com.
© 2021 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE International 
Limited (“FTSE”), (2) Frank Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited 
(together, “FTSE Canada”), (4) MTSNext Limited (“MTSNext”), (5) Mergent, Inc. (“Mergent”), (6) FTSE Fixed Income LLC (“FTSE FI”), (7) The Yield Book Inc 
(“YB”) and (8) Beyond Ratings S.A.S. (“BR”). All rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI, YB and BR. “FTSE®”, “Russell®”, “FTSE Russell®”, “MTS®”, 
“FTSE4Good®”, “ICB®”, “Mergent®”, “The Yield Book®”, “Beyond Ratings®“ and all other trademarks and service marks used herein (whether registered 
or unregistered) are trademarks and/or service marks owned or licensed by the applicable member of the LSE Group or their respective licensors and 
are owned, or used under licence, by FTSE, Russell, MTSNext, FTSE Canada, Mergent, FTSE FI, YB or BR. FTSE International Limited is authorised and 
regulated by the Financial Conduct Authority as a benchmark administrator.

All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from 
sources believed by it to be accurate and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such 
information and data is provided “as is” without warranty of any kind. No member of the LSE Group nor their respective directors, officers, employees, 
partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, 
completeness, merchantability of any information or of results to be obtained from the use of the FTSE Russell products, including but not limited 
to indexes, data and analytics or the fitness or suitability of the FTSE Russell products for any particular purpose to which they might be put. Any 
representation of historical data accessible through FTSE Russell products is provided for information purposes only and is not a reliable indicator of 
future performance.

No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors for (a) 
any loss or damage in whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in procuring, 
collecting, compiling, interpreting, analysing, editing, transcribing, transmitting, communicating or delivering any such information or data or from use of this 
document or links to this document or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even if any member of the LSE Group is 
advised in advance of the possibility of such damages, resulting from the use of, or inability to use, such information.

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing contained 
herein or accessible through FTSE Russell products, including statistical data and industry reports, should be taken as constituting financial or 
investment advice or a financial promotion.

The information contained in this report should not be considered “research” as defined in recital 28 of the Commission Delegated Directive (EU) 2017/593 
of 7 April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council (“MiFID II”) and is provided for no fee.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not represent 
the results of the actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior 
to the index inception date is back-tested performance. Back-tested performance is not actual performance, but is hypothetical. The back-test 
calculations are based on the same methodology that was in effect when the index was officially launched. However, back- tested data may reflect the 
application of the index methodology with the benefit of hindsight, and the historic calculations of an index may change from month to month based on 
revisions to the underlying economic data used in the calculation of the index.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately 
may prove to be inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may 
cause actual results to differ materially. No member of the LSE Group nor their licensors assume any duty to and do not undertake to update forward-
looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, 
photocopying, recording or otherwise, without prior written permission of the applicable member of the LSE Group. Use and distribution of the LSE 
Group data requires a licence from FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI, YB, BR and/or their respective licensors.


