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Spread Trader

With Refinitiv" REDI® EMS Spread Trader, users can easily trade pairs of equities and futures using
a variety of market-neutral strategies — including ratio, risk arbitrage and relative price — designed
to help maximize spread capture and minimize execution risk.

Multi-strategy Global broker network

- Leverage ratio, price differential and relative change strategies « Access REDI EMS’s extensive global network of brokers for

. Persistent spreads across trading sessions smart order routing and direct market access

- Real-time FX rates for cross-border and notional-based trading - Route all legs to the same broker or choose to split legs across

different brokers

Spread management )
Child order management
- Blotter shows detailed status of spreads, legs and child orders

- In-grid formatting highlights exceptions (e.g., suspended spreads) User-defined initiation method and discretion
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- Ability to manually “catch up” and split orders against pairs anage hedge risk by setting unhedged fimits

- Volume constraints to dictate participation strate
- Risk controls for order quantity, value and more P P oy

- Aggressiveness settings to balance across execution quality,

- Simple workflow to enable/disable spreads e )
liquidity capture and hedge risk preferences
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Spread calculation equations (prices based on “Strategy” selection located on Spread Trader’s Advanced Tab)

Price differential Reverse ratio Ratio quote

[(Leg2PricexLeg2SpreadRatio) + Cash] — (Leg1PricexLeg1SpreadRatio) Leg1SpreadRatioxLeg1Price

( )x100
Leg2SpreadRatioxLeg2Price+Cash

(Leg2SpreadRatioxLeg2Price)+Cash
) X100
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Ratio day change
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Spread Calc: Controls the direction of the spread calculation
(e.g., for Ratio, Regular is Sell/Buy, while Reverse is Buy/Sell)

Strategy Type: Ratio (Security/Security); Risk Arbitrage
(Security/Security); Pct Spread (Security/Benchmark)

Spread Ratio: Ratio used in spread calculation (note: order
quantities governed by Hedge Ratio)

Cash: Stub value applied to the spread calculation

Advanced Parameters: Click to expand

Initiate: Specifies the leg that will be initiated first (note that both legs
can be set to initiate, which can result in accelerated liquidity capture)
Destination: Choose the broker route to which the child orders

will be routed

Limit Price: Optionally, specify child order limit prices

Tranche Quantity: The maximum quantity of shares or value that
Spread Trader will send for a leg at one time

Create: Creates, but doesn’t enable; Create & Enable: creates

and enables

Action: Spread Side (Setup, Unwind or both)

Spread ID: Symbol name used by default but can be changed
Hedge Type: Specifies whether the hedge should be based on
quantity (share for share) or notional (value)

Hedge Ratio: Determines relative size of the child orders

(e.g., trade one share of AAPL for every one share of MSFT)

FX Parameters: Choose currency or rate type or apply a static rate
Spread Limit: The target spread differential (price or percentage)
sought

Outside Limit: Sets an outside threshold (i.e., stop), once reached,
trading is suspended

Notional: Enter notional value; quantity will be automatically calculated
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All materials provided by REDI Global Technologies LLC (member FINRA and SIPC), REDI Technologies Limited (Financial Conduct Authority (“FCA”) Firm Reference Number (“FRN”) #612490) and their affiliates
(collectively, “REDI") are for informational purposes only. This document is intended for only institutional accounts (as defined by FINRA) and Eligible Counterparties (as defined by the FCA), and it is not intended

for retail investors/persons. REDI services and related services are not available in all jurisdictions.

This communication is marketing material and is not intended to be a recommendation, solicitation or offer to buy or sell any financial instrument. Options involve risk and are not suitable for all investors. For
more information on the risk of trading options, please refer to the Option Clearing Corporation’s “Characteristics and Risks of Standardized Options.” REDI does not guarantee the correctness or completeness
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of these materials and REDI makes no representation or warranty (express or implied) as to these materials. REDI disclaims any and all liability with respect to these materials or use thereof. REDI is not providing

any services or advice by virtue of providing this document. This document contains information proprietary to REDI and may not be reproduced, transmitted, or distributed in whole or part without the express

written permission of REDI. All materials and services provided to you by REDI are governed by the terms of any applicable agreements with REDI.
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