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A LANDMARK YEAR  
FOR US INFRASTRUCTURE
On 15 November 2021, President Biden signed a $1 trillion 
bipartisan infrastructure bill in to law – a ‘once-in-a-generation 
investment into America’s infrastructure and competitiveness’. 
The bill promises to modernise major roads and bridges, and 
deliver high-speed Internet to every American, whilst the Build 
Back Better Act - passed by The House of Representatives on 19 
November - puts billions towards the expansion of clean energy. 

What does Infrastructure 360 data tell us about the state of  
US infrastructure today? Read on to find out. 



GLOBAL INFRASTRUCTURE COUNTRY REPORT CARD 
UNITED STATES  

POPULATION

ANTI-MONEY LAUNDERING CONTROLS
Assesses whether a country has adopted AML/CFT legislations 
and the effectiveness of a country’s AML controls and 
enforcement capabilities.
Risk band: MEDIUM
Risk score: 5.8
Ranking: 77 / 247

CORRUPTION 
Describes level of the abuse of entrusted power for personal gain in 
a country. Measures the frequency and persistence of facilitation of 
payments where bribes are paid to receive preferential treatment for 
services that the bribe receiver is already required to perform by law. 
Risk band: VERY LOW 
Risk score: 9.26
Ranking: 21/247

ENVIRONMENTAL PERFORMANCE 
Measures the environmental performance of country across nine categories, 
to achieve environmental health and ecosystem vitality objectives. These 
two objectives consider the protection of human health from environmental 
harm and measure ecosystem protection and resource management. 
Risk band: MEDIUM 
Risk score: 4.14
Ranking: 188/247
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FIVE YEAR VIEW – INFRASTRUCTURE PROJECTS ANNOUNCED SINCE 2016*

STATUS OF FINANCING

71% rumoured or pipeline, 20% financed,  
5% partially financed, 2% mandated and 2% 
either refinanced or conventionally financed. 

Hover over buttons to 
reveal more information

$1.1b$98.5b
VALUEVALUE

PROJECTS DELAYED  
OR CANCELLED

STATUS: PREFERRED BIDDER STAGE 
FINANCING STATUS: RUMOURED OR PIPELINE

STATUS: OPERATIONAL
FINANCING STATUS: PARTIALLY FINANCED 

Source: Infrastructure 360 – 10/11/2021
*Numbers based on major infrastructure projects tracked by Refinitiv, which may not reflect the entire universe of projects in the country
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A large part of President Biden’s infrastructure plan is aimed at upgrading America’s power 
infrastructure to deliver clean, reliable energy across the country.  Looking at data from the past five 
years, we see the US is already piling increased investment into renewable energy, both domestically 
and abroad. Total domestic investment in renewables is 104% greater in 2021 year-to-date than in 2017, 
while total foreign investment has risen 47% in the same period. 

A SHIFT TO RENEWABLES 

Source: Refinitiv Infrastructure 360  
Data current as at 15 November 2021
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THE RACE BETWEEN WIND 
AND SOLAR 
Looking at the breakdown of renewables projects in the US, it’s clear that solar is winning the race 
against wind. A total of 200 solar projects have been announced in 2021 YTD, with a total value of 
US$30.4 billion, compared to 47 wind projects with total value US$15.7 billion. Hydrogen is also starting 
to catch up, with 10 projects announced in 2021 year-to-date with a total value of US$12 billion.

This includes the Mississippi Green Hydrogen* Project, valued at US$3 billion, which aims to produce 
110 million kilograms of green hydrogen per year, and store more than 70 million kilograms of green 
hydrogen in underground salt caverns. 

*  Unlike blue hydrogen, which uses natural gas as a feedstock, green hydrogen is produced with renewable energy 
and electrolysis.

Source: Refinitiv Infrastructure 360  
Data current as at 15 November 2021
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GLOBAL TRENDS 
Looking at global investment in renewables since 2017, the US is the world leader, followed by Spain, 
Australia, India and the United Kingdom. This is perhaps unsurprising given the scale of total infrastructure 
investment in the US. 

Considering the percentage of all projects that are renewable in each country, the US figure is 25% – 
similar to Australia (25%) and India (24%) and outperforming the UK (19%). However, this time Spain is 
dramatically in the lead, with renewables accounting for 70% of all infrastructure investment since 2017. 

Clearly, there is room for the US to go further and the Build Back Better Act, which includes climate and 
clean energy provisions, will turn the tide closer towards renewables and put the US on a path to a stable 
climate future. 

Source: Refinitiv Infrastructure 360  
Data from 2017 to 2021 YTD
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INFRASTRUCTURE 360 
Introducing the world’s most comprehensive view of infrastructure- 
and project finance-related insight.

Intelligence on 55,000+ projects in over 100 countries 
Infrastructure 360 integrates 45 years of leading content from 
Project Finance International (PFI), BRI Connect, Refinitiv Lipper, 
MENA Projects, Refinitiv Deals Intelligence, Refinitiv DataStream 
and Reuters News via our flagship workflow solution, Refinitiv 
Workspace.

 – Analyse trends in infrastructure investment

 – Monitor progress across multiple projects

 – Understand relationships between various stakeholders

 – Build and deploy investable assets

 – Leverage precedent and ongoing transactions for due  
diligence, structuring and valuation

To learn more and speak to our experts,  
visit: refinitiv.com/en/infrastructure-investing 

Source: Refinitiv Infrastructure 360  
Data current as at 15 November 2021
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Refinitiv, an LSEG (London Stock Exchange Group) business, is one of the world’s largest providers of financial markets data 
and infrastructure. With $6.25 billion in revenue, over 40,000 customers and 400,000 end users across 190 countries, Refinitiv 
is powering participants across the global financial marketplace. We provide information, insights and technology that enable 
customers to execute critical investing, trading and risk decisions with confidence. By combining a unique open platform with 
best-in-class data and expertise, we connect people to choice and opportunity – driving performance, innovation and growth 
for our customers and partners.
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